GRA Phase III Loan Program

Checklist of Items Needed for Approval

a. A Phase III Loan proposal outlining the amount, timing, use of proceeds and specific objective milestones to be achieved.  Note that achievement of these milestones would be prerequisites for an application for additional Phase III Loan funds.

b. Business Plan – could be as simple as Executive Summary and Investor Presentation, but needs to include a description of the enterprise, products and market. What problem is being solved?

c. Financial Statements and Forecast

d. Director and Management Biographies

e. Capitalization Table to include list of investors and amount invested

f. List of other funding sources and amounts

g. Copies of any corporate documents including Articles of Incorporation, Bylaws, Board of Director Minutes and any information provided to shareholders/directors

h. Copies of any Contracts and/or Agreements, including IP Licensing Agreements

i. Description of any current or potential litigation, arbitration, regulatory proceeding, tax investigation or similar matter pending to which the company is subject or involved, if any.
j. Background checks on CEO and CFO (to be completed by GRA)

k. Company w-9

